NED: Annual General Mandate 2019
On 27 Apr 2019, North - West Electric Investment and Development Joint Stock Company announced the Annual General Mandate 2018 No. 01/ NQ – DTB – DHDCD as follows:

Article 1: The General Meeting of Shareholders approves the contents as follows:

1. Approve the report of Board of Directors and Board of General Managers on result of the implementation of tasks, business operation plan and investment plan in 2018 and approve the tasks and business operation plan for 2019 of the Company (according to the Report No. 24/ BC – DTB – HDQT dated 23 Apr 2019) as follows:

1.1. The implementation of production and business activities in 2018 of the Company

a. Production of electrical power
Unit: million kWh 

	No.
	Contents
	Implementation
	Plan
	Implementation/ plan

	1
	Nam Chien 2 Plant 
	127.210
	141.343
	90.00 %

	2
	Nam Chien 3 Plant
	0.111
	
	

	3
	Nam Cong 4 Plant 
	40.915
	37.547
	108.97 %

	4
	Nam Cong 5 Plant
	1.287
	
	

	5
	Nam Soi Plant
	29.094
	29.007
	100.30 %

	
	Total 
	198.617
	207.897
	95.54 %


b. Revenue before value added tax

Unit: VND billion

	No.
	Contents
	Implementation
	Plan
	Implementation/ plan

	1
	Nam Chien 2 Plant 
	134.134
	129.951
	103.22 %

	2
	Nam Chien 3 Plant
	0.183
	
	

	3
	Nam Cong 4 Plant 
	53.813
	48.742
	110.40 %

	4
	Nam Cong 5 Plant
	1.987
	
	 

	5
	Nam Soi Plant
	39.767
	38.445
	103.44 %

	6
	Revenue from other services 
	5.384
	0.66
	765.91 %

	
	Total 
	234.938
	217.798
	107.87 %


c. Profit before tax was VND 65.606 billion and reached 119.0% of the expected profit before tax (VND 55.109 billion)

1.2. Result of the implementation of investment activities in 2018

· Nam Chien 3 Hydro power plant 

· Location of the project: on the Nam Chien stream – Chieng San Ward – Muong La District – Son La Province
· Scale of the project: Capacity of 3.1 MW
d. Value of assets: VND 114,004,004,795. In which:

	No.
	Items
	Approved value
	Settled value
	Difference
	Note 

	I
	Compensation expense 
	516,774,000
	516,774,000
	-
	

	II
	Construction expense
	42,619,408,421
	42,619,408,421
	-
	

	III
	Equipment expense
	64,180,888,544
	64,180,888,544
	-
	

	IV
	Project management expense
	373,304,940
	373,304,940
	-
	

	V
	Consulting fee
	3,107,481,818
	3,107,481,818
	-
	

	VI
	Other expenses
	2,013,698,335
	2,013,698,335
	-
	

	VII
	Interest expense
	1,192,448,737
	1,192,448,737
	-
	

	
	Total 
	114,004,004,795
	114,004,004,795
	-
	


e. Result: the project has been completed, accepted, handed over and put into the operation of commercial electricity production since November 2018
1.3. The implementation of financial investment 
* Implement investing financially in Nam Cong Son La Hydropower Joint Stock Company to invest in the construction of Nam Cong 5 Hydropower Plant 

- Location of the project: Song Ma District – Son La Province 

- Scale of the project: Energy project

- Level of project: Level 3 

- Capacity of the project: 4.0 MW

c. result of the project has been completed, accepted, handed over and put into the operation of commercial electricity production since November 2018

d. Total investment: VND 163.7 billion
1.4. Business operation plan for 2019 of the Company

2.1. Plan to produce electrical power

Unit: million kWh 

	No.
	Contents
	Plan for 2019
	Implementation of 2018
	Implementation/ plan

	1
	Nam Chien 2 Plant 
	133.780
	127.210
	105 %

	2
	Nam Chien 3 Plant
	6.828
	0.111
	

	3
	Nam Cong 4 Plant 
	40.477
	40.915
	99 %

	4
	Nam Cong 5 Plant
	14.537
	1.287
	  

	5
	Nam Soi Plant
	29.492
	29.094
	101 %

	
	Total 
	225.114
	198.617
	113.34 %


2.2. Revenue before value added tax

Unit: VND billion

	No.
	Contents
	Plan for 2019
	Implementation of 2018
	Plan for 2019/ implementation of 2018

	1
	Nam Chien 2 Plant 
	146.589
	134.133
	109.29 %

	2
	Nam Chien 3 Plant
	7.711
	0.182
	

	3
	Nam Cong 4 Plant 
	51.424
	53.812
	95.56 %

	4
	Nam Cong 5 Plant
	17.255
	1.986
	

	5
	Nam Soi Plant
	3.102
	39.767
	103.65 %

	6
	Revenue from other services 
	2.802
	5.055
	61.36 %

	6. 1
	Help in paying the expense for granting water resource exploitation right
	
	
	

	6. 2
	Revenue from other services 
	0.30
	
	

	
	Total 
	267.300
	234.938
	113.77 %


1.3. Production and business cost: VND 178.183 billion
1.4. Profit before tax: VND 89.118 billion (increased by 35.84% compared to 2018)

(Detailed contents are presented the Report No. 24/ BC/ DTB – HDQT dated 23 Apr 2019 attached to this Annual General Mandate)

2. Approve the report on activities in 2018 and plan for 2019 of Supervisory Board of the Company (according to the Report No. 01/ BC- DTB- BKS dated 05 Apr 2019 of Supervisory Board of the Company)

3. Approve the audited financial statement 2018 of the Company

4. Approve the plan to raise charter capital of the Company in 2019 (according to contents of the Submission No. 22/ TTr – DTB – HDQT dated 24 Apr 2019)

5. Approve the report on paying remuneration of 2018 to Board of Directors and Supervisory Board of the Company and the plan to pay remuneration of 2019 to Board of Directors and Supervisory Board of the Company (according to contents of the Report No. 23/ TTr – DTB – HDQT dated 24 Apr 2019)

6. Approve amending and supplement charter of the Company (according to contents of the Report No. 18/ TTr – HDQT dated 03 Apr 2019)

7. Approve selecting an independent audit company for financial statement 2019 of the Company (according to contents of the Submission No. 19/ TTr – HDQT dated 05 Apr 2019)

8. Approve dismissing a number of members of Board of Directors and Supervisory Board of the Company in the term of 2018 – 2022 as follows:

8.1. Dismiss the following individuals from member of Board of Directors of North - West Electric Investment and Development Joint Stock Company in the term of 2018 – 2022 as follows:

· Mr. Nguyen Dac Diep – Year of birth: 1978; Qualification: Irrigation engineer, master of business administration
· Mr. Pham Sy Long – Year of birth: 1994; Qualification: Bachelor of business administration
· Ms. Tran Thi Khanh Ly – Year of birth: 1994; Qualification: Bachelor of business administration
Effective date: 27 Apr 2019

8.2. Dismiss Mr. Nguyen Xuan Tuyen – Year of birth: 1981; Qualification: Bachelor of Accounting – from member of Supervisory Board of North - West Electric Investment and Development Joint Stock Company in the term of 2018 – 2022 from 27 Apr 2019

9. Elect additional members of Board of Directors and Supervisory Board of North - West Electric Investment and Development Joint Stock Company (term of 2018 – 2022) as follows:

· Elect Mr. Bui Quang Chung – year of birth: 1980; qualification: Engineer, Hydrogeology and Engineering Geology – as member of Board of Directors of North - West Electric Investment and Development Joint Stock Company in the term of 2018 – 2022. His term begins on 27 Apr 2019

· Elect Mr. Nguyen Duc Dan – year of birth: 1973; qualification: Master of Business Management – as member of Board of Directors of North - West Electric Investment and Development Joint Stock Company in the term of 2018 – 2022. His term begins on 27 Apr 2019

· Mr. Duong Van Quyen – year of birth: 1983; qualification: Electrical Engineer – as member of Board of Directors of North - West Electric Investment and Development Joint Stock Company in the term of 2018 – 2022. His term begins on 27 Apr 2019

· Elect Ms. Bui Thi Van – year of birth: 1983; qualification: Bachelor of Accounting as member of Supervisory Board of North - West Electric Investment and Development Joint Stock Company in the term of 2018 – 2022. Her term begins on 27 Apr 2019

Article 2: The General Meeting of Shareholders assigns Board of Directors of the Company to implement the approved contents in accordance with regulations of the law and charter of the Company and report result of the implementation to the next Annual General Meeting of Shareholders

Article 3: This Annual General Mandate was approved by General Meeting of Shareholders of North - West Electric Investment and Development Joint Stock Company. This Annual General Mandate takes effect from the date of signature. 

All shareholders of the Company, all members of Board of Directors, Supervisory Board, General Manager, Functional Manager, Manager of the units under North - West Electric Investment and Development Joint Stock Company I and related individuals are responsible for the implementation of this Annual General Mandate.

